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15 March 2019    

 

Dear Sirs   

 

GROUP FIVE LIMITED (IN BUSINESS RESCUE) & GROUP FIVE CONSTRUCTION 

PROPRIETARY LIMITED (IN BUSINESS RESCUE) (COLLECTIVELY "THE COMPANIES") 

 

1 We act on behalf of the Companies, as well as Peter van den Steen and Dave Lake, the joint 

business rescue practitioners of the Companies (collectively referred to as "our clients"). 

 

2 From 11 March 2019, being the date on which the business rescue proceedings for the 

Companies commenced, any legal proceedings or enforcement actions against the Companies 

or in relation to any property belonging to the Companies or lawfully in their possession are 

stayed in terms of section 133 of the Companies Act 71 of 2008, as amended ("Companies 

Act"), except, inter alia, with the written consent of the business rescue practitioner or with the 

leave of the court. 

 

3 This moratorium affords the joint business rescue practitioners an opportunity to assess the 

state of the Companies' respective businesses and all their activities, with the view of 

understanding whether or not there is a reasonable prospect of rescuing the Companies within 

the meaning of section 128(1)(b)(iii) of the Companies Act and, if they are of the view that 

such a prospect exists, to formulate and implement a business rescue plan for the benefit of all 

affected persons.  
 

4 Therefore, during these business rescue proceedings no property belonging to the Companies 

or lawfully in their possession may be removed from site and, insofar as the Companies may 

have any obligation to facilitate such a removal, we are instructed by the joint business rescue 

practitioners to advise you, as we hereby do, that any such obligation is suspended in terms of 

section 136(2)(a) of the Companies Act.   

 

5 Accordingly, on the basis that the Companies are now in business rescue, if you believe that 

you have a claim against any one of the Companies, the appropriate procedure would be for 

you to submit your claim to the business rescue practitioners at the first meeting of creditors 
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in terms of section 147(1)(a)(ii) of the Companies Act.  Insofar as you may wish for such 

property to be removed, please include it as part of the claim documents, together with proof 

of ownership thereof. 
 

6 Further, insofar as you may be concerned for the safety and security of the property, please 

advise us on an urgent basis so that we may make the necessary arrangements. 

 

 

Yours faithfully 

 

 

Werksmans Attorneys 
THIS LETTER HAS BEEN ELECTRONICALLY TRANSMITTED WITH NO SIGNATURE. 
 

 

 

 


