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18th December 2019

NOTICE TO RETRENCHED EMPLOYEES OF GROUP FIVE CONSTRUCTION
PROPRIETARY LIMITED (IN BUSINESS RESCUE) (“the Company”) REGARDING
THE PAYMENT OF SEVERANCE PACKAGES.

1. As outlined in the Company’s Business Rescue Plan (“the Plan”), the Business Rescue
Practitioners ("BRPs"”) stated their intention to pay all outstanding severance package
payments due to employees who were retrenched by the Company, and who are
recognised as Preferent Employees in terms of the Plan by the end of the first quarter
of 2020.

2. The BRPs are pleased to inform you, as a Preferent Employee, that the Company
intends to pay all Preferent Employees 50% of the total respective severance package
entitlement that is due to them, in December 2019.

3. Itremains the BRPs' intention to pay the remaining 50% balance of severance package
payments due to Preferent Employees, by the end of the first quarter of 2020, subject
to available funds, so that Preferent Employees' claims, recognised by the BRPs at 100
cents in the rand, are fully discharged. .
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